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THE HEAT MONOPOLY 13 AFTE3

THE STJGAB TBUST,

And tha Bankers Cannot Agree as to the

Best Plan of Bobbing the Dear

People.

Washington, Deo. 17. For many daya

it has been known here that the West-

ern cattle interests, representing an in-

vested capital of not less than 500 mil-

lion dollars, are about to grapple in a
death-loo- k straggle with the sugar trust,
and that the direction of the fighting is
to be lodged with P. D. Armour, Nelson
Morris and Swift, the Chicago kings of

tha meat trade.

The United States is to be the battle
ground, and unless the program miscar-

ries the encounter between these ooloa-sa- l

interests will furnish the crowning

sensation .of the short session of con-

gress. Free sugar is a necessity for free
exportation of meat products to tha
great consuming markets of Europe.
The imposition cf a duty on sugar was

promptly met by the raising of an em-

bargo against American beef by Ger-

man? nd Denmark and tha spirit of re-

taliation is being encouraged by other
foreign nations with menacing hearti-
ness. The merits of this question
have been pretty thoroughly ac-

ceded and mention is only required
in this connection to emphasize the
point that Germany has indicated
clearly that ehe does not propose tore
cede from the position taken with regard
to American meats until theliscrimina-tio- n

against the beet sugar interests of

the German empire is removed. The
German commercial intrigue is fanning
the flame of hostility throughout Earope
toward Amencan meats and a renewal of

the old vindictive and general warfare
against the American meat products on

the part of Otd World nations is not
only threatened but felt to be imminent.
The American meat trade with foreign
countries approximates 150 million dol-

lars a year and anything that threatens
its mighty business in a vital or impor-

tant way instantly touches the pockets
of one of the most powerful and fight-
ing combinations in existence.

TBI CUBRIHCY PBIMXS CLASS.

On Saturday great interest was taken
in the hearing on the question of bank-
ing and currency, by the committee.

Mr. Csrliale was present at the open-

ing of the session. The bankers to be
heard reported two widely divergent
views. President G. G. Williams of the
Chemical National bonk of New York
represented the prevailing views among
b takers, while W. P. St. John cf tha
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Mercantile bank of New York repre-
sented the Eastern view favorable to sil-

ver. The presence of Mr. St. John had
drawn Senator Teller to the hearing
anxious to hear the views of an Eastern
silver man on currency revision.

Chairman Springer read a letter fron.
President Post of the York National
Bank of York, Neb., indorsing the Car-

lisle plan.
EepresentativeJohnsor(rep.,Ind.)asked

why this letter was chosen to be read
when many letters giving different views
were received. It was explained that
this was the only letter received from a
national bank indorsing the Carlisle
plan.

There was some sparring over the let-

ter and Mr. Springer withdrew it
There was added interest in the state-

ment of Mr, Williams, who opened the
hearing, from the fact that the bank of
which he is president has the largest da
posits in the United States, if cot in the
world. 4 The situation is one requiring
firmness and common sense," he said
"Tha first problem in our clumsy and
conglomerate financial system is the dis
position to be made of all our legal-te- n

der notes."
He urged that these cotes be funded

50 millions at a time until they were
eliminated from cur financial system.

Bonds at 3 per cent should be received
as security of national bank notes on a
basis of par for the bonds, the govern
ment to have a first lien on the assets of
the bank. Those cotes should be re
deemable in New York city and when
issued in sufficient volume and being
readily convertible, would furnish ade
quate elasticity to the ourrency. The
tax on the circulation of national banks
should at once be removed.

Mr. Williams was questioned as to the
condition of his own bank. He said its
capital was 300,000. It has a surplus of
$600,000. The undivided profits were
more than 1 million dollars. The de.
posits reached 30 million dollars, prob
ably tha largest in the United States, if
not in the world. The dividends were
150 per cent annually. The bank stock
sold for $1,300 per share of $1 000.

President St. John lent much spirit to
the hearing by the vigor of his state-
ment and its novelty as coming from an
Eastern banker. "Under official dicta
tion," he began, "tutored by the one
most aggressive of our handful of 'gold-ite- a

in the United States, I congress fid
dles with bank cotes while the burning
issue is our primary money, coin.

"Identically tutored, our chief execu
tive has required his secretary to aban-
don the option conferred by the law
upon the United States and grant to
holders of the United States cotes the
right to exact gold always, silver cever,
as their redeeming coin. Had the op
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CONTEMPT OF COURT.

ASSOCIATES ABE

GUILTY

Of What Sins-tont- h of the American

Have in Their Hearts Contempt

of Woods' Court

Chicago, Deo. 15. The trial of
V. Debs and other American Rail

way union leaders for contempt of court
was finished yesterday in Federal Judge
Wood's oourt, and the defendants were
found "guilty as charged." Though the
finding has caused soma surprise over
the country, it was expeoted among the
lawyers here.

The finding of the court is that the de
fendants are guilty of contempt, but that
any punishment inflicted would cot be
cumulative. In other words, there were
two cases before the court, one for con-

tempt, and the other for violation of the
federal statute. The latter cause J is
merged into the former.

Debs was sentenced to six months in
the county jiil. The others on trial were
given three months each, except MoVane
who was released because there was co
evidence egalnat him.

Judge Woods, after announcing that
the defendants were found guilty as
charged, said it was cot in accordance
with procedure in such cases to permit
the defendants to say why sentence
should cot be psssed, but in this case the
court would allow it

Attorney Darrow, representing the de-

fendants, asked .that his clients might
retire for a consultation regarding what
they should say, and after a brief recess
the strike leaders filed back into court,
ranging themselves before the bench,

Attorney Darrow, speaking for them,
said that they had co wish to make sep-

arate speeches, but felt they had done no
wrong. The attorney adilaed the court
that Director MoVane, one of the de-

fendants, was out of the dty during the
strike.

A lengthy argument between attor-
neys followed over the proposition to

discriminate in MoVane'a favor, which

the court terminated by suspending sen-

tence on MoVane.

Wants An Iiport Bounty.

Washtn qton, Deo. 15. The committee
on agriculture gave a hearing to David
Lubin of Sacramento, in connection with
the investigation cow being made by that
committee of the causes cf the present
depressedtCondition of agriculture. Mr.

Lubin is a prominent member of the
California grange. He prints a novel
and interesting plan forfcthe rehtf of the
farmer, based upon tha thicry that thi
fgrlculturfcts whesa products vara sold
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in the free trade markets of tha world

should be compensated for the inoreass
in the price of what ha buys which is
sold in a protected market by the levy of
an export bounty on staple agricultural
products, like wheat, corn, cotton, etc
Hi explained his plan, which he eald

would stimulate agrioulture by increas-
ing the price of exported farm products
and by reaction of the price of such pro-

ducts sold in this country. Last year
about 800 million dollars of agricultural
products were exported. This was about
a third of the total product If an ex-

port bounty of eay 10 per cent had been
levied for the benefit of the farmer, ths
latter would have received 80 million
dollars mora for his products exported,
and the effect of this bounty on the
home price would have, in bis opinion
increased the value cf the product sold
In this country ICO millions. In his ar-

gument Mr. Lubin prs&entad these ar-

guments sgainst as well as for tha plan.
He will be given a farther hearing after
the holidays.

Gold a I lectins Show.

Nxw York, Dao. 15 The French lin
steamer La Champaigns, which sails at
i this afternoon, will carry the second
largest shipment of gold ever taken
across the Atlantic ocean by one of her
vessels. Tee value of the metal which
is cow looked in the vaults on the ship
is $3,580,500. The big shipment was
made in 1889 and amounted to $4,700,-00- 0.

Those who are sending gold to-da-y

are Lvd JFreres, $1500.000; Heidel-bao- h,

Ickelheimer & Co., $500 000; Lidan-burj-r,

Thalman & Co, 8500,000; During,
Magouo&Co, $500,000, and Hooker,
Wood & Co., $580,500.

A tramp enured the palatial New York
residence of Mrs. William Aator, and a4
unseen went to bed without taking a
bath or undressing. He was arretted
and fined $5 in colica court John
Jacob Aster, in his contempt for a man
who would enter a house and cot try to
steal something, had the man
and sentenced to a year in the pen. The
man will take warning and cot be so

hereafter.

The American Federation of Labor
has been in annual session at Denver the
past week, settling troubles such es
usually arise in such bodies and adopt
ing a platform of principles. The most
spirited discussion was over the ques-
tion of socialism. Ou John McBride,
president of the Mine Workers' union,
wh eisciea piesiaens to euccaea Jbamuel
uompers.

The Eterly Harvester Co., at Minna
apolu, Minn., went iato the hands of a
aaaijrn last Saturday, with liability
of $385,000. The company waa putito2
up new raciory ouiicunjrs last yesx whoa
it was struck by the panic, from which
it cavsr recovered.


